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Course title Financial Accounting 

Course code ACCT305 

Course type Theoretical 

Level Bachelor’s 

Year / Semester 3rd Year / 5th Semester 

Teacher’s name Demetriou Demetris 

ECTS 6 Lectures / week 3 Laboratories / week  

Course purpose 
and objectives 

The aim of the course is to familiarise students with the basic principles of Financial 
Accounting. 

 
 
 
 

Learning 
outcomes 

Upon completion of the course, students are expected to: 
 
Knowledge  
 

• Analyse the terminology of financial accounting, its concepts and principles 
• Define the role of financial accounting in business and society 

Skills 
• Utilise accounting information and prepare a balance sheet, income statement and 

cash flow statement 
Competences 

• Appreciate the usefulness and limitations of financial statements. 
 
Competences  

• Examine the usefulness and limitations of financial statements  

Prerequisites ACCT105 Principles of Accounting Required  



 

 

 

 
 
 
 
 
 
 
 

Course content 

• Introduction to financial accounting 

• Accounting for transactions 

• Inventory valuation 

• Adjusting entries 

• Preparation of financial statements 

• Accounting for investors 

• Accounting to verify the accounts 

• Accounts receivable 

• Uncollected accounts 

• Accounting for long-term assets 

• Property, plant, and equipment 
• Accounting for existing liabilities 

• Staff salaries 

• Accounting for long-term liabilities 

• Bonds payable 

• Equity of shareholders 

• Accounting for cash flow 

• Financial ratios and interpretation of financial statements. 

Teaching 
methodology 

 
Lectures with extensive exercises both in the classroom and at home. 
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Assessment 

• Attendance and class participation: 10% 
• Assignment: 10% 
• Midterm examination: 30% 
• Final examination: 50% 

Language Greek or English 
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